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SE/2023-24/31 August 8, 2023

The BSE Limited National Stock Exchange of
India Limited

Phiroze Jeejeebhoy Towers 5th Floor, Exchange Plaza, C-1, Block G,
Dalal Street, Fort Bandra Kurla Complex, Bandra East,
Mumbai — 400001 Mumbai — 400 051
Scrip Code: 543942, 958095, NSE symbol: UTKARSHBNK
958226, 959644

Dear Sir/Madam,
Sub: Update on Outcome of Board Meeting
Re : Letter no SE/2023-24/28 dated August 8, 2023

Further to our letter SE/2023-24/28 dated August 8, 2023, intimating about the outcome of
Board meeting held today and pursuant to regulation 30 of SEBI (Listing Obligations and
Dislcosure Requirements) Regulations 2015, please be informed that the Board of
Directors, subject to the approval of Shareholders and Reserve Bank of India had also
approved:

A. Alteration of Articles of Association (AOA) to provide for addition of clauses:

e to enable Debenture Trustee to appoint nominee director in accordance with
SEBI circular SEBI/HO/DDHS/DDHS-RACPOD1/CIR/P/2023/028 dated February 9, 2023

e to restore special rights to shareholders who own 9% or more shares for
nominating one director and also giving right to Utkarsh Corelnvest Limited,
promoter of the Bank, to nominate one more director in addition to nominee
director appointed by shareholders who own 9% or more

and

B. Deletion of entire Part B of the AOA, which is required to be terminated post the
listing of securities and as approved by the shareholders at the EGM held on
February 01, 2021.

C. Revision of remuneration to be paid to Managing Director & CEO for FY 2023-2024.

For Utkarsh Small Finance Bank Limited
Muthiah o e,

Date: 2023.08.08
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Muthiah Ganapathy

Company Secretary & Compliance Officer
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