
SE/2023-24/44  September 22 2023 

The BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai – 400001 

Scrip Code: 543942, 958095, 959644 

National Stock Exchange of 
India Limited
5th Floor, Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra East,  

Mumbai – 400 051 

NSE symbol: UTKARSHBNK 

Sub: Intimation of revision in Credit Rating under SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  

Pursuant to Regulation 30, 51, 55 and other applicable regulations, if any, read 

with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please find attached letter no. CARE/HO/RL/2023-24/2605 dated September 

22, 2023 received from CARE Ratings Limited informing about revision in the rating, the 

details of which are given below: 

Credit Rating 
Agency 

Rated Instrument Existing Revised 

CARE Ratings 

Limited 

Bonds CARE A; Positive 

(Single A; Outlook: 

Positive) 

CARE A+; Stable 
(Single A Plus; 

Outlook: Stable) 

Kindly take the same on records. 

Thanking You, 

Yours Faithfully, 
For Utkarsh Small Finance Bank Limited 

Muthiah Ganapathy 
Company Secretary& Compliance Officer 

Encl: As Above 
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