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A CLUTCH OF NEW AMCs IS MAKING ITS PRESENCE FELT

. Entrepreneur
Newbies up to the challenge

Kohli bends it

VIVEK KUMAR M
Mumbai, November 10

THE TREND IS clear. India’s Asset
Management Companies (AMC) are
poised to gain enormously as hordes
of savers move money from low-
yielding bankdeposits to high-return
stocks. Monthly inflows of ¥35,000-
-%40,000 crore, across asset classes,
are now par for the course as are aver-
ageinflows 0f¥25,000 croreinto Sys-
tematic Investment Plans (SIPs). And
while there are 500 million Indians
who have linked their PAN with Aad-
harnumbers,only 50 million investin
mutual funds.

If the penetration of mutual fund
units is low, the entry barriers are
lower.The minimum capital required
to float an AMC is only X50 crore and
is one reason why the queue for AMC
licencesis gettinglonger. Never mind
that therearealready 47 playersin the
game and that US giant Blackrock is
stepping into the market.

The new entrants are convinced
they will eke out their shares. Some
are leveraging their brands, others
theirdigital franchises.And some like
Aashish Somaiyaa, CEO, WhiteOak
Capital AMCbelieve they can play the
changing mindsets. “Earlier people
may not have been so familiar with
the category so they would buy the
brand. But now it is about perfor-
mance. The market today is more
meritocratic,” he says. White Oak has
been able to mop up about 15,000
crore of equity assets in a little over
twoyears.

Indeed, technology today is
important. While Ganesh Mohan,
MD& CEO, Bajaj Finserv AMC may
have inherited a good brand, he also
plans to use top-class technology for
both investors and distributors. “We
will also offer differentiated prod-
ucts,” Mohan says.

Ankit Bihani and Param Subra-
manian at Nomura estimate the
industry AUM (assets under manage-
ment) can grow by a compound 18%
over FY24-30.They expect the top ten
players to hold on to their combined
share of close to 78%.

Thereality,as Somaiyaa pointsout,
isthat the top players have beenlosing
share.Forinstance,in theactive equity
and hybrid schemes (excluding arbi-
trage schemes) the share of the top ten
AMCs has come down from 80% to
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70% in the ten years to September,
2024.Forthetopfive players,theshare
hasfallento 50%from 56%.Again, the
share of thetop 10in the total AUM has
fallen to 76% from 87%. For the top
five players, this has dropped to 55%
from 61% in September 2014.

Also, some part of the AUM of the
bigger players comes from wholesale
investors like pension players.But the
good news for newer players is that
retail investments have grown at a

much faster compound rate of 24%
over FY14-FY24 than the industry
AUM growth rate of 20%.

Itis this fast-growingretail catch-
ment---a possible 200 million new
investors ---- that players like Bajaj’s
Mohan and Vishal Jain, CEO at
Zerodha are targetting. The idea, Jain
says is to cater for households across
income levels, even lower-middle
income families. His fund has started
off with a few purely passive schemes

thatareboth easy to explain and cost-
effective. “We are launching simple
debt products —ETFs or passive prod-
ucts---so that investors can create a
portfolio for themselves,” he says,
adding a basket of solutions with
combinations of gold and equity is
also on the

up a 33-member research team “to
generate alpha”. Somaiyaa says pas-
sive schemes are not on his radar.

Bajaj’s Mohan observes that while
intermediationis critical,good quality
adviceisequallycritical.“We have seen
thatthe gapbetween fund returnsand
folio returns can be 2.5-5% because
investors traded in and out. There’s
value ina good advisor,” he says.

The going has been good. Zerodha
is working with a purely digital
channel and has acquired 3.5 lakh
investors and assets of around
X3,600 crorewith thebulkofitinlig-
uid schemes and about 31,000 crore
in equities. NJ Fund, part of the group
which is a leading national distribu-
tor, has managed an AUM of close to
37,000 crore across five schemes.

However,as Saurabh Joshi, Partner
EY, says, the success of new entrants
would depend on how quickly they
scale,adding that building a distribu-
tion network in an open architecture
isn’t easy.“While digital channels are
gaining importance and are cost-
effective, its adoption in tier-2, 3,and
4 cities may take time,” he says. Joshi
feelsahybrid approach tobothacquire
and retain customers might work.

In the absence of scale, the costs ---
investments in technology, manpower
and distributions fees—mount. The
increasing competition, according to
EY’s Joshi, may have further stretched
the break-even period for traditional
AMCmodelsbyayearortwo.Typically
anAMCshouldbreakevenin 5-6years
but it could take alittle longer now.

Tobe sure,investors todayare more
tech savvy and smart but building a
sustainable business won’t be easy.
Today, just about 50% of AMCs are
profitable and many of them are
backed bybig brands.The profitability
of the top 10 players,FY24,was in the
range of 20-40 basis points of their
AUMs.The newcomers are unfazed.

Zerodha’s Jain says he is hoping to
accumulate an AUM of 320,000--
X30,000 crore anytime between the
third and fifth year while Somaiyaa
reckonsan AUM of anywhere between
310,000-%30,000 crore can supporta
sustainable business. As they say, for-
tune favours the bold.

like Beckham

SANDEEP DWIVEDI
New Delhi, November 10

INDIAN CRICKET'S
FAMOUSLY compatible captain
and coach have firmed up their
business ties.In a recent social
media post, former Indian
captain Virat Kohli announced
a ‘fresh start’ with Sporting
Beyond,a consultancycompany
that has player-turned-com-
mentator Ravi Shastri as
astakeholder. Kohli furthersaid
thatanewteam“willbeworking
with me on all of my business
interests.” Confirming the asso-
ciation to IE, Shastri said Sport-
ing Beyond actsas“advisorsand
consultants”toIndianandinter-
national companiesandalsothe
“talent”associated with it.

Kohli’s‘fresh start’isa sign of
the 36-year-old batting great
and a mega global brand is also
looking to be a business entre-
preneur,amove popularamong
ageing sporting superstars.
Retired English footballer David
Beckham,with hiscloseto $100
million business empire, is
among the prominent athletes
whomanaged the seamless cor-
porate transition.

Easily the most-soughtafter
‘talent’intheworld of brand and
advertising, the former Indian
captain had partedwayswith his
long-time manager and busi-
ness partner Bunty Sajdeh late
last year. Kohli had been with
Cornerstone,Sajdeh’s high-pro-
file sports and entertainment
consultancy that specialises in
talent management, since his
rookiedays.Top Indian starslike
Rohit Sharma, KL Rahul and
Rishabh Pant have been Corner-
stone’s‘talents’in the past.

Reports put Kohli’s net
worth at well over ¥1,000 crore
endorsing global corporate
behemothslike Puma, MRF,Tis-

.

FRESH START

B Kohli parted ways
with his long-time
manager & business
partner Bunty Sajdeh
late last year

B Kohli's net worth
stands at 21,000 cr,
having endorsements
with behemoths like
Puma, MRF, Pepsi

sot, Pepsi, Colgate, Samsonite,
Valvoline,Audi and PNB during
his sparkling career.

Of late, he has also put
together a diverse investment
portfolio that includes insur-
ance, plant-based meat and
social networking startups,ath-
leisure brands and a gym chain.
Kohli is also a joint-owner of
football and motorsport teams.
He also has a stake in one coffee
brand.It’sin hisbacking of busi-
nesses that brings Sporting
Beyond into the picture. The
three-year-old company’s direc-
tor Jaiveer Panwar explains how
they aren’t really Kohli’s agents
but theirroleis much more spe-
cificand nuanced.

“Sporting Beyond is not an
agent for Virat. Rather, we pro-
videhimwith advisoryand con-
sultancy services across all his
businessinterests,and wewillbe
working with him, with a dedi-
cated team of specialists,’ Pan-
war tells /E.

cards. On
the other
hand, White
Oak has set
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ity HE'_ | G An E Long Term Credit Rating | ICRA A+ (Stable) | CARE A+ (Stable) | Rating for Certificate of Deposit Programme | ICRA A1+
PP viucs that bing H1 FY25
OUR BRAND AMBASSADORS YOY ¢ RATIOS
& Gross Loan Portlolio (T cr) & MNet Interest Margin
Presents 28% 19,101 (NIM) 9.09%
TheIndianEXPRESS © Deposis (¢ o1 o st 1o Income
eimnaidn 40% 19,496 56.10%
& Total Assels (¥ cr) & CRAR
34% 26,306 22.43%
& Net Interest Income (T ¢r) & Gross NPA
31% 1,131 3.88%
{:D_p r'esented b'-},- & ﬂﬂEHﬂil’ig f'llﬂil & Net NPA
Pre-Provision (% cr) 0.89%
wia TOGETHER, WE EMBAR 28% né8
‘“‘“'-.';"* ON AN EXCITING JOURNEY
H; Y {% in lakhs)
h L d . Particulars Quarter Ended Half Year Ended |  Year Ended
sucnirindia 30 Sepl. 2024 | 30 Sept. 2023 | 30 Sept. 2024 | 31 March 2024
Wieawr... Zeve T = Prebivrs Refer Nole 5 | Refer Note 5 Audited Audiled
1 Total income from operatons (net) 08 695,25 75.631.84 1,85, 286,94 3.17 541,16
2 Met Profid for the yvear'period (before tax, exceplional and‘or extraordinary tiems) 680723 15,442 58 25.431.30 55,938.63
4 Net Profit'{Loss) for the year‘period before tax (after exceptional and/or extracrdinary items) 6.807.29 15,442 58 23.431.30 | 65,938.63
4 Net Profit'{Loss) for the yean'period after tax (after exceptional and/or exdraordinary (lems) 5.130.12 11.441.92 18,878.79 44 762 .85
w" E RE N EWSMAKE Rs 5 Total Comprehensive Income for the year/penod [Lomprsing Frofil/(Loss) for the perod
D Ro P lN Fon _[gﬂg_r_tfﬁ)_qnq Q}her_f;_-::nmpngqunsiw Income {after tax)] (Referbote ) ([ 1 1 1 I
A CAN DI D c H AT 6 Pad up Equity Share Capital (of ¥ 10 each) 1,10,136.96 1,00 698 94 1,10,136.96 1,09 845,75
- 7 Heserves (excluding Revaluation Reserve) - - - 1.87,373.08
& Securities Premium Account 56.024.35 54,727.44 56,024.35 5542778
l’ 8  Nel worth* 2.89.161.23 251.310.30 289,161.23 | 272224 67
10 Paid up Debt Capital / Outstanding Debt 1,99,754.07 1,90.226.38 1,99,754.07 [ 1.99 508.08
11 Outstanding Redeemable Preference Shares . - -] .
12 Debt Equity Ratin** 0.64 0. 0.64 0.67
13 EFS Basic (¥) {not annuaksed for quarters / hatf year) 0.47 117 1.72 | 4.79
EPS Dilvted {F) (not annualised for quarters /[ half year) 0.46 1.15 1.70 475
14 Total Debt ** to Total Assals ratio 7.50% 9.68% F.o9% B.35%
15 Capital Adequacy Ratio 22.43% 24.82% 2243% | 22.57%
16 % of Gross NPA 1o Gross Advances 3.88% 281% 3.58% 2.a1%
17 % of Net NPA # to Net Advances # 0.89% 0. 16% 0.89% 0.03%
18 Return on Assets (not annuahised for quartars / hall year) 0.20% (.58% 0.76% 2 46%
_:r_EI__ Eaplsal E‘_qumptiun Heserve
Chief Minister of Telangana Mg LT - : A
*as per RBI guidelinas.
** Debt represenis total borrowings of the Bank & Equity consists of Share Capital plus Beserves
# After considering lNoaling provision
i ) ) Naoles to the financial resulls:
in conversation with 1. Tne above is an edract of the format of quarter and half yaar endad September 30, 2024 financial results reviewed by the Audit Committee and approved by the Board of
- Directors of the Bank at its respective meeting held on November 09, 2024. The financial results have been subjected to audit by the Joint Statutory Auditors as required
Ana I'It GDEI’I-I(H LIE Mathew under Regulation 33 and Regulation 52 of the SEBI (Listing Dbligations and Disclosure Requirements) Regulations, 2015 (*Listing Regulations®), The Full Format of the half
Evecitive Direct vanuty Editar year ended Financial Resuits are availabke on the website of the Stock Exchanges, www.nseindia.com & www.bsaindia.com & of the Bank- www. utkarsh. bank
: XECULIVe Lirector D eput ! Editor 2. The Board of Directors at its meeting held on Apnl 26, 2024, had proposed a dividend of ¥0.50 per share (Previous Year- TNIL par share) for the vear ended March 31, 2024
The Indian Express Group The Indian Express and the same is approved by the shareholdars at the Annual General Meeting held on July 22, 2024, The declared dividend has been paid during the current quartar endad
September 30, 2024
3. Information ralated to the total comprehensive income & other comprehensive incoma ara nod furnishad as Ind AS is not yat made applicable to Bank
4, As par reguiation 33 and regulation 52(4) of SEBI (Listing Oblpgation & Disclosure Requirements) Regulations 2015, the equity and debt listed entities are requéred 1o
disclose certain ratios-and accordinghy ratios relevant to Banking sector have been disclosed above
3. The figures for the quarter ended September 30, 2024 / Seplember 30, 2023 are the balancing figure between tha audited figures in respect for the half year and figures for
. I the quarter ended June 30, 2024 7 June 30, 2023 which were subject to revisw by the paint statutory auditors
Associate Partner Travel Partner Hospitality Partner Eae and o behall of the Baard of Dlrectors of
Utkarsh Small Finance Bank Limited
= i
D 'E'V AN b £ MERIDIEN CIN: LE5932UP2016PLCOB2804 |
- ¥4 MEW DELHI Sd/-
_ Govind Singh
Flace : Mumbal Managing Director & CEO
Date : November 09, 2024 DI : 02470880
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ESAF SMALL FIHEHOE RAHE Mannnthy, Thitsser- B30 B, Kerala

GOLD AUCTION NOTIGE

Notice is hereby given for the information of all concerned that Gold
ornaments pledged with ESAF Small Finance Bank and not redeemed
by borrowers, despite repeated reminders and notices, of our branches,
are listed below. This will be auctioned as per the details given below:
DATE OF AUCTION: 26-11-2024 TIME: 2PMTO 5 PM
AUCTION VENUE:  Through e-Auction
AUCTION ADDRESS: https://egold.auctiontiger.net

Contact Number:9099013705/6351896640

To register as bidder for the e-Auction with terms and conditions, and
full details of e-Auction please visit the above site.

BRANCHES & LOAN ACCOUNT NUMBERS

NEWDELHI - JANAKPURI: 63240000329619,
NEWDELHI-KAROLBAGH: 63240000377777,
NEWDELHI-LAJPATNAGAR: 63240000352324
Customers who are interested to release the ornaments by paying the total due
amount may do so, at the respective branches, on or two days before the date
of the auction.
Bidders who wish to participate in the auction shall produce their KYC
documents. GST No. is mandatory for registered firms/companies. Bidders
shall deposita sum of Rs.50,000 as EMD before participating in the auction.
Thrissur
Date: 11-11-2024

Sd/-
Authorized Signatory
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MV110090000031182,  MV110090000044225,  MV110090000031316,  MV110090000031888,
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CDL10090000065379, CDL10090000063545, CDL260000063740., freeore  me@m:  Loan No
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Registered office address: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, Kazi Sarai, Harhua, Varanasi, Uttar Pradesh, PIN - 221105.
Financial Results for the Quarter / Half Year ended 30th September, 2024

Utkarsh Small Finance Bank
Aapki Ummeed Ka Khaata

(A Scheduled Commercial Bank)

T A 3 T S eer BRe T 2 TS Stk W wmer:  GL0000000272511 ,  GLO000000100664
W T GLO000000218962, GLOOOOO0D157856, GLO000000270744, | | GLO000000134292 , GL0000000193758 ,  GL0000000193751 Long Term Credit Rating | ICRA A+ (Stable) | CARE A+ (Stable) | Rating for Certificate of Deposit Programme | ICRA A1+
GLO000000244940, GL0000000243921, GL0000000243784, GL0000000226905 , GL0000000231615 , (GL0000000236948
GLO000000196329. GLO000000245452. GLO000000245233, | [ GLO000D000237812 , GLO000000241121 , GL0000000241133 H1 FY25
GL0000000270732, GLO000000230788, GL0000000229959, GL0000000242898 , GL0000000247054 , GLO000000182656 OUR BRAND AMBASSADORS YOY ¢ RATIOS
L < N N 5
gigggggggzzjf?&l GL0000000239542, GLO000000241597, GL0000000231507 , GL0000000213337 , GL0000000207191 , MC MARY KOM & SUNIL CHHETRI © Gross Loan Portfolio R cr) @ Net Interest Margin
! oo . N . . GL0000000138812 , GL0000000222325 , GL0000000222401 , 28% 19.101 (NIM)
2‘5"{}000"“0“0(?;2@‘2‘62)é’LO"W00‘3}25333365(}1‘;‘2’6"2‘)5‘”31421 g&g’(ﬁ’é’&‘(‘)’f;ﬁ;g GL0000000269721 , GL0000000231691 , GLO000000226878 ° ] 9.09%
GLOO()OO()0191318: GL0000000223075 GL0000000226315: GL0000000226870 , GLO0D0000236435 , GLO000000230771 © Deposits (2 cr) © Cost to Income
GLO000000229005, GLO000000250774 GLO000000275851, GL0000000235623 ,  GL0000000235738 ,  GLO000000243919 40% 19.496 o
GLO000000245813. GLO000000230999 GLO00000023067. | | GLO000000246552 ,  GLO000000238182 , GLO000000237696 0 , 56.10%
GLO000000235857, GLO000000237912 GL0000000244339,| [ GL0000000242753 , GL0000000231543 , GL0000000233000 © Total Assets (3 cr) © CRAR
GLO000000234959, GLO000000242968 GLO000000241255, GL0000000242446 , GL0000000231038 , GL0000000241251 0 o
GL0000000224839, GLO000000150236. GL0000000243786 , GLO000000244766 , GL0O000000233491 34% 26,306 22.43%
e dEe-1s GL0000000123479,  GLO000000097105, GL0000000233452 GL0000000237866 GL0000000237399
Iy R N N N ’ ' ’ © Net Interest Income (X cr ()
%LOUOOOUOI;.»M‘), (fLOOUOOUUIWZSx, (fLOOUOOO(HSS_:%, GL0000000218408 , GL0000000240969 , GL0000000232941 319 1(1 3% Gross NPA 3.88%
GLOOO0O00ISISSS,  CLOGOONOOIS3T,  GLoosoousasgl,| |C-o00U000239745 - GLODOOOO024S7SS , - GLOO0D0O0244265 ’ ! R
GL()()()()O()O]‘)SO()Ii GL()O()O()()()1949%: GLOO()OOO()195;)72: gtgggooo%%gigggg o 9[000%528?2230500258383 . BL000000OT4E7TT © Operating Profit © Net NPA
GLOO00000211415, GLO000000232581, GLO000000240917, ’ : Pre-Provision (3 cr) 0.89%
GLOGO0000241916. GLO000000244791 GLOOOOD00245197, e o : - GL0000000232056 , GL0O000000231988 , GL0000000232363 , TOGETHER, WE EMBAR 28% 588
GLO000000245237, GLO000000245733, GLO000000246708, GL0000000234165 , GL0000000234148 , GL0000000234128 ON AN EXCITING JOURNEY
GL0000000247086, GLO000000T 18957, GL0000000132083, GL0000000234748 ,  GL0000000236280 , GL0000000237781 (% in lakhs)
GLO000000132097 GL0000000157606 GLO000000193782 GL0000000238873 , GL0000000239520 , GL0000000239498 , -
> > k Particul Half Year E Year E
GLO0000002143 13, GLO00000011 1911, GLO000000133392, | | GLO000000240760 , GLO000000240730 , GLO000000240463 | [ o owers Quarter Ended alf Year Ended | _Year Ended
GLO000000194975, GLO000000157587, GLO000000194793, GL0000000241322 , GL0000000240908 , GLO000000241479 30 Sept. 2024 | 30 Sept. 2023 | 30 Sept. 2024 | 31 March 2024
GL0000000121054, GL0000000132915, GL0000000123081, GL0000000242008 , GL0000000243089 , GL0000000245633 Refer Note 5 | Refer Note 5 Audited Audited
GLO000000238601, GLO000000235551, GLO000000241107, GL0000000245310 , GL0000000245112 , GL0000000244997 1 Total income from operations (net) 98,695.25 75,631.84 1,95,286.94 3,17,841.16
GLO000000244394, GLO0O0000245668, GLO00A000241792, || 6 0000000246296 , GL0000000246062 , GLO00D0000245997 | |2  Net Profit for the year/period (before tax, exceptional and/or extraordinary items) 6,807.29 15,442 58 25,431.30 65,938.63
GLO000000135120, GL0O000000139183, GLO000000133475, L0000000246641 G6L0000000197152 6L0000000192381 - - - ——
GLO000000134309. GLO000000131997, GL0000000135562, G ) ) , 3 Net Profit/(Loss) for the year/period before tax (after exceptional and/or extraordinary items) 6,807.29 15,442.58 25,431.30 65,938.63
GLO000000140530, GLO000000 146796, GL0O000000134033, gtgg&oo%%?lg;?gﬁ , GL0000000153679 , GL0000000238893 4 Net Profit/(Loss) for the year/period after tax (after exceptional and/or extraordinary items) 5,139.12 11,441.92 18,878.79 49,762.85
GLO0000000130876. ) ' ) . . 5 Total Comprehensive Income for the year/period [Comprising Profit/(Loss) for the period - - - -
;TE;—F wﬁﬁw % fu, FN 2 wE s 3 9w ﬁ wﬁﬁaw ;:;"‘Qv FN G ErEE fefies § dow A (after tax) and Other Comprehensive Income (after tax)] (Refer Note 3)
TR TAe: TEET AR : FAR - - -
A ST 9560735444 T 0560735444 6 Paid up Equity Sh'are Capital (.Of %10 each) 1,10,136.96 1,09,698.94 1,10,136.96 1,09,945.75
0 TR e S o e R ST 9 e 8 e § e Y st S R PR S o T B R AT e A TR § T e S S et 7 Reserves (excluding Revaluation Reserve) - - - 1,87,373.08
TE A % A g w B R geiad B A %3 T B AT T FE H AR g B 8  Securities Premium Account 56,024.35 54,727.44 56,024.35 55,427.78
R fafiee ZHT HEAw fafes 9 Net worth* 2,89,161.23 2,51,310.30 2,89,161.23 2,72,224.67
10 Paid up Debt Capital / Outstanding Debt 1,99,754.07 1,90,226.38 1,99,754.07 1,99,508.08
wrf T 11 Outstanding Redeemable Preference Shares - - - -
ardoifers ggom p I-—
12 Debt Equity Rat 0.64 0.71 0.64 0.67
(R Rarer e e Serar ars e quily alo -
(@Ro® TRTHT TR RRERM, 2017 B RFRE 14) 13 EPS Basic (%) (not annualised for quarters / half year) 0.47 1.17 1.72 479
TTd Th. FwIT 3T AT Hifder ursde fifies & EPS Diluted (%) (not annualised for quarters / half year) 0.46 1.15 1.70 4.75
: fRmaresit & eramet 14 Total Debt ** to Total Assets ratio 7.59% 9.68% 7.59% 8.35%
T H E e - Wa - pr—— WTWE R A e 15 Capital Adequacy Ratio 22.43% 24.82% 22.43% 22.57%
i ursde ffres 16 % of Gross NPA to Gross Advances 3.88% 2.81% 3.88% 2.51%
R USI N qu 2.| FriRe o 3 frm — 2:%7*2012 — 17 % of Net NPA # to Net Advances # 0.89% 0.16% 0.89% 0.03%
\ 3. gﬁﬁ N e Redl 1050 18 Return on Assets (not annualised for quarters / half year) 0.20% 0.58% 0.76% 2.46%
4 FluRe ARs P HrART Tgar FT U34300H R2012 FTC046555 19 Capital Redemption Reserve - - - -
5 20 Debenture Redemption Reserve - - - -
. PaRe @l & doligd st ok g | uefiga @ifawr: @i . 31, Jaex 3, ALHST *as per RBI guidelines
5. (@R P ) 7w -1 o AT 122050 ** Debt represents total borrowings of the Bank & Equity consists of Share Capital plus Reserves
AT Frafod: W2—gw7, WO $Y, R 3+ e : I
o m——, 1 T — 1, 4=, BTG, AT, 600048 # After consn_ienng_floatlng provision
E e ! ' ! < Notes to the financial results:
.$h F IN ANC I AL EKPRE S o | Pk @ @ uRe e Ry 8—11—2024 1. The above is an extract of the format of quarter and half year ended September 30, 2024 financial results reviewed by the Audit Committee and approved by the Board of
et 10, SN R | EmA AR . i Directors of the Bank at its respective meeting held on November 09, 2024. The financial results have been subjected to audit by the Joint Statutory Auditors as required
- - - AREATIS BT A, O, WA T, B | iy prord), B e, Yo de, e 73, under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). The Full Format of the half
EENE IR iEa s s et SRR I, TR, ATE, AREEIg — 600 008 year ended Financial Results are available on the website of the Stock Exchanges, www.nseindia.com & www.bseindia.com & of the Bank- www.utkarsh.bank
£ ipsandeepkothari @ gmail.com 9566275141 2. The Board of Directors at its meeting held on April 26, 2024, had proposed a dividend of T0.50 per share (Previous Year- INIL per share) for the year ended March 31, 2024
IBBI/IPA-001/IP-P-02301/2020-2021/13494 and the same is approved by the shareholders at the Annual General Meeting held on July 22, 2024. The declared dividend has been paid during the current quarter ended
- September 30, 2024
8. | e SR @ A sife foifr 8-12-2024 3. Information related to the total comprehensive income & other comprehensive income are not furnished as Ind AS is not yet made applicable to Bank.
weRaRT G b s @ b gves uw. pwn g sifemife AT wgde s ¥ 8—11—2004 4. As per regulation 33 and regulation 52(4) of SEBI (Listing Obligation & Disclosure Requirements) Regulations 2015, the equity and debt listed entities are required to
o WiRes R gw o fRar 2 disclose certain ratios and accordingly ratios relevant to Banking sector have been disclosed above.
TTTaS U, P R siiemifed AT mgde fufies & Rauwsi W oY & 5 9 8-12-2024 5. The figures for the quarter ended September 30, 2024 / September 30, 2023 are the balancing figure between the audited figures in respect for the half year and figures for
T RT3 Py P AT S TSl HG 7 D A Sfeailad 0 W GRS ST U 7€l BT ST IRGT BN the quarter ended June 30, 2024/ June 30, 2023 which were subject to review by the joint statutory auditors.
D ual I‘ :aa. fad 9l @A et R A ¥ S m'.m w2 < For and on behalf of the Board of Directors of
AT ARG WY W, ST §RT AT SIS AT | IR PR D ¢ | . -
T G S AT UG G IR DR T S G AT | Utkarsh Small Finance Bank Limited
B/~ CIN: L65992UP2016PLC082804
S Blor! Sd/-
Wﬁ;ﬂrgw TICTS . P IRAT SiicHifed ST argde fafies blace - Mumba Govind Singh
, : fosle: 11-11-2024 TSRS TolleRor BHie:  IBBI/IPA-001/IP-P-02301/2020-2021/13494 ace : Mumbai Managing Director & CEO
financialexpress.com R AT TUHT T 30—06—-2025 Date : November 09, 2024 DIN : 02470880
— — — —
. . . . . . Lucknow
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s Utkarsh Small Finance Bank
H 17,475.000 fepett Aapki Ummeed Ka Khaata
e et e arerersi (A Scheduled C ial Bank)
: chedaule ommercia an
:ﬁvw ,260.423 T, g
3iree ﬂj 1469;022 Registered office address: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, Kazi Sarai, Harhua, Varanasi, Uttar Pradesh, PIN - 221105.
aza 3 ?lg T T =
F 33161250 Financial Results for the Quarter / Half Year ended 30th September, 2024
& e, 3R Long Term Credit Rating | ICRA A+ (Stable) | CARE A+ (Stable) | Rating for Certificate of Deposit Programme | ICRA A1+
PBicel bl A 10464 H1 FY25
PN, Herr daT H 282
oo fem oM ator OUR BRAND AMBASSADORS YOY RATIOS
’ MC MARY KOM & SUNIL CHHETRI © Gross Loan Portiolio R cr) & MNet Inlerest Margin
3 28% (NIM)
19,101 9.09%
@ Deposits (T cr) © Cost to Income
40% 19,496 56.10%
@ Total Assets (Z cr) @ CRAR
20,000 34% 26,306 22.43%
°1|‘|{“°f)d| EREL GRS & Net Interest Income (3 cr) @ Gross NPA
W ¥ T S W 31% 1,131 3.88%
e HEEE ©, S et )
=1 T sin NN 5 & Operating Profit © Net NPA
¥ 3 ¥ 5 Pre-Provision (2 cr) 0.89%
ﬁr&];: Sy 3ﬁ-{££ wg & TOGETHER, WE EMBAR 28% 588
N ON AN EXCITING JOURNEY .
B, SR g wikierent o @ (¥ in lakhs)
I GETECTS gﬁfgﬁ ET I Particulars Quarter Ended Half Year Ended | Year Ended
o @l o1 =t & Frawret @t 30 Sept. 2024 | 30 Sept. 2023 | 30 Sept. 2024 | 31 March 2024
I=d  IUTEl e Toreqor Refer Note 5 | Refer Note 5 Audited Audited
FaET qw vE e | e 1 Total income from operations (net) 98,695.25 75,631.84 1.95,286.94 317,841.16
3 Rel R g Ere) rﬁz}:‘ 1 2 Net Profit for the year/period (before tax, exceptional and/or extraordinary items) 6,807.29 15,442.58 25,431.30 65,938.63
T 3 F 3T i 3 3 Net Profit/(Loss) for the year/period before tax (after exceptional and/or extraordinary items) 6,807.29 15,442.58 25,431.30 65,938.63
¥ fw Q:TQ—{T%P forem iR 4 Net Profit/(Loss) for the year/period after tax (after exceptional and/or extraordinary items) 5,139.12 11,441.92 18,878.79 49,762.85
“of . . 5 Total Comprehensive Income for the year/period [Comprising Profit/(Loss) for the period - -
X HErE < e g (after tax) and Other Comprehensive Income (after tax)] (Refer Note 3)
TART BT SIS H BH B [ pag up Equity Share Capital (of ¥ 10 each) 1,10,136.96 1,09,698.94 1,10,136.96 1,00,945.75
@ E 7 Reserves (excluding Revaluation Reserve) = : - | 187,373.08
8 Securities Premium Account 56,024.35 54,727 44 56,024.35 55,427.78
FIT AT m_ﬁﬁm 9 Networth 28916123 | 25131030 | 28916123 |  272,224.67
ﬁ 10 Paid up Debt Capital / Qutstanding Debt 1,89,754.07 1,90,226.38 1,89,754.07 1,99,508.08
33 Wl?lil w 11 Qutstanding Redeemable Preference Shares - - - -
9%.08§ mﬁ T 12 Debt Equity Ratio** 0.64 071 0.64 0.67
‘ ¢ 13 EPS Basic (%) (not annualised for quarters / half year) 0.47 117 1.72 4.79
T fooeft | YR w1 HEen EPS Diluted (2) (not annualised for quarters / half year) 0.46 1.15 1.70 475
3T =] fod o ot etdd- || 14 Total Debt ** to Total Assets ratio 7.59% 9.68% 7.59% 8.35%
fader stafw H 7.8 ufawd |15 Capital Adequacy Ratio 22.43% 24.82% 22.43% 22.57%
dehl 14.06 e g BReil 16 % of Gross NPA to Gross Advances 3.88% 2.81% 3.88% 2.51%
d-HAE YA THSIFIE || 17 % of Net NPA # to Net Advances # 0.89% 0.16% 0.89% 0.03%
Hiads fafies & ofiehsi & [ 18 Retum on Assets (not annualised for quarters / half year) 0.20% 0.58% 0.76% 2.46%
STTIR T U1 I8t S ofafy 19 Capital Redemption Reserve 5 B
T T T AT ST 13.03 | 20 Debenture Redemption Reserve 7 i
=1 A *asnp?:rtﬂsl gumiﬁnt%st;'| b f the Bank & Equity consists of Share Capital plus R
: : ** Debt represents total borrowings of the Ban quity consists of Share Capital plus Reserves
TSR % e FRwen S | considering floating provision
e fo@ @@t 7 Fer fF || Notes to the financial resulis:
i i 3= Teufa Sﬁ'{ ‘Eﬁ’q 1. The above is an extract of the format of quarter and half year ended September 30, 2024 financial results reviewed by the Audit Committee and approved by the Board of
IR H 'R §—:ﬁ3ﬂtﬁ ¥ Directors of the Bank at its respective meeting held on November 09, 2024. The financial results have been subjected to audit by the Joint Statutory Auditors as required
e = 3 under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations"). The Full Format of the half
S sfeeh A N ¢ year ended Financial Results are available on the website of the Stock Exchanges, www.nseindia.com & www.bseindia.com & of the Bank- www.utkarsh.bank
HNO HIFAT I I T 2. The Board of Directors at its meeting held on April 26, 2024, had proposed a dividend of T0.50 per share (Previous Year- TNIL per share) for the year ended March 31, 2024
T ®Y R g9 R and the same is approved by the shareholders at the Annual General Meeting held on July 22, 2024. The declared dividend has been paid during the current quarter ended
foadar & wEe September 30, 2024
A SRS 3. Information related to the total comprehensive income & other comprehensive income are not furnished as Ind AS is not yet made applicable to Bank.
YR W 2.16 &R g aq 9 4, As per regulation 33 and regulation 52(4) of SEBI (Listing Obligation & Disclosure Requirements) Regulations 2015, the equity and debt listed entities are required to
10.09 JfeI ST 1.94 FUS disclose certain ratios and accordingly ratios relevant to Banking sector have been disclosed above.
fre é? 5. The figures for the quarter ended September 30, 2024 / September 30, 2023 are the balancing figure between the audited figures in respect for the half year and figures for
1 ' T ka3 the quarter ended June 30, 2024/ June 30, 2023 which were subject to review by the joint statutory auditars.
ST A AR Fe For and on behalf of the Board of Directors of
e 1.32 HUg A oft, SefR Utkarsh Small Finance Bank Limited
T 917 U8 3H HEH U I8 CIN: L65992UP2016PLC082804 ;

. d/-
STehel 1.48 g T ATl . Govind Singh
FIfRT HIF T A 33.9 || Place : Mumbai Managing Director & CEQ
g = @ Date : Novemnber 09, 2024 DIN : 02470880




	1Financial Exp newspaper Pub
	2 jansatta
	JS16___111124-13_FULL PAGE

	3 Aaj newpaper pub

		2024-11-11T13:03:13+0530
	Muthiah Ganapathy




